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Fresno County Employees' Retirement Association
Cumulative Performance Comparisons Period Ending: December 31, 2010

Wurts & Associates Performance Measurement System1



LOOMIS SAYLES (G) 

BC AGGREGATE INDEX
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Fresno County Employees' Retirement Association
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LOOMIS SAYLES

As Of 12/31/09

US TREASURY SEC 0.875%   31 Dec 2010 
12/

3.2%

UNITED STATES TREAS NTS 3.625%   15 
Jan 

2.9%

WI TREASURY SEC 0.875%   31 May 2011 
05/

2.4%

UNITED STATES TREAS NTS 2.375%   31 
Aug 

2.3%

UNITED STATES TREAS NTS 4.625%   15 
Feb 

2.1%

GENERAL ELEC CAP CORP 5.625%   15 Sep 
20

1.7%

EMBARQ CORP 7.995%   01 Jun 2036 NT 1.5%

WI TREASURY N/B 2.625%   31 Jul 2014 07/ 1.3%

GNMA POOL 676767 5.5%   15 Mar 2038 1.2%

HUTCHISON WHAMPOA FINANC 5.75%   11 
Sep 

1.2%

Top Ten Total: 19.8%

As Of 9/30/09

US TREASURY N/B 3.125%   15 May 2019 
05/

5.5%

WI TREASURY SEC 0.875%   31 Dec 2010 
US 

4.5%

UNITED STATES TREAS NTS 3.625%   15 
Jan 

2.6%

WI TREASURY SEC 0.875%   31 May 2011 
05/

2.1%

UNITED STATES TREAS NTS 2.375%   31 
Aug 

2.0%

UNITED STATES TREAS NTS 4.625%   15 
Feb 

1.9%

GENERAL ELEC CAP CORP 5.625%   15 Sep 
20

1.7%

EMBARQ CORP 7.995%   01 Jun 2036 NT 1.4%

GNMA POOL 676767 5.5%   15 Mar 2038 1.3%

UNITED STATES TREAS BDS 3.5%   15 Feb 
20

1.2%

Top Ten Total: 24.3%

As Of 3/31/09

FEDERAL NATL MTG ASSN 4.375%   13 Sep 
20

4.0%

CANADA GOVT 5%   01 Jun 2014 DEB 
14/06/0

3.1%

US TREASURY NTS 0.875%   31 Mar 2011 
03/

3.1%

UNITED STATES TREAS BDS 2.375%   15 
Jan 

2.5%

FANNIE MAE 5.375%   12 Jun 2017 2.1%

GENERAL ELECTRIC CAPITAL CORP 1.45%   
10

2.0%

GNMA POOL 684848 5%   15 Apr 2038 1.7%

FEDERAL NATL MTG ASSN 2.875%   12 Oct 
20

1.5%

UNITED STATES TREAS NTS 4%   15 Apr 
2010

1.5%

FED HM LN PC POOL A36141 5%   01 Jul 
203

1.4%

Top Ten Total: 22.9%

As Of 6/30/09

US TREASURY N/B 3.125%   15 May 2019 
05/

10.3%

UNITED STATES TREAS NTS 3.625%   15 
Jan 

4.6%

FEDERAL NATL MTG ASSN 4.375%   13 Sep 
20

3.6%

FANNIE MAE 5.375%   12 Jun 2017 1.8%

WI TREASURY SEC 0.75%   31 May 2011 
05/1

1.6%

FEDERAL NATL MTG ASSN 2.875%   12 Oct 
20

1.4%

EMBARQ CORP 7.995%   01 Jun 2036 NT 1.2%

FED HM LN PC POOL A36141 5%   01 Jul 
203

1.2%

FNMA POOL 835760 4.5%   01 Sep 2035 1.1%

BARCLAYS BANK PLC 6.75%   22 May 2019 
05

1.0%

Top Ten Total: 27.7%

As Of 3/31/10

MEXICO(UTD MEX ST) 7.75%   14 Dec 2017 
7

3.4%

UNITED STATES TREAS NTS 4.375%   15 
Dec 

3.0%

GERMANY (FED REP) 4%   13 Apr 2012 
4PCT 

2.1%

WI TREASURY SEC 0.875%   31 May 2011 
05/

1.7%

EURO INV BANK 1.25%   20 Sep 2012 
1.25PC

1.6%

US TREASURY SEC 0.875%   31 Dec 2010 
12/

1.6%

GENERAL ELEC CAP CORP 6.15%   07 Aug 
203

1.5%

UNITED STATES TREAS NTS 4.625%   15 
Feb 

1.4%

EMBARQ CORP 7.995%   01 Jun 2036 NT 1.4%

CFLT 2010 A B 3.46%   16 Sep 2013 09/16 1.3%

Top Ten Total: 18.9%

As Of 12/31/10

US TREASURY N/B 3.625%   15 Aug 2019 08/ 7.2%

US TREASURY N/B 4.375%   15 May 2040 
05/

3.5%

STATE STREET BANK + TRUST CO SHORT 
TERM 

1.7%

FNMA POOL 974533 5.5%   01 Apr 2038 1.6%

EMBARQ CORP 7.995%   01 Jun 2036 NT 1.3%

FNMA POOL AD8529 4.5%   01 Aug 2040 1.2%

CFLT 2010 A B 3.46%   16 Sep 2013 09/16 1.2%

WI TREASURY SEC 1.375%   15 Jan 2013 01/ 1.1%

TRANSOCEAN INC 4.95%   15 Nov 2015 
11/15

1.0%

FED HM LN PC POOL G05546 5.5%   01 Jul 2 1.0%

Top Ten Total: 20.9%

As Of 9/30/10

WI TREASURY SEC 0.875%   31 May 2011 
05/

4.0%

US TREASURY N/B 4.375%   15 May 2040 
05/

3.9%

US TREASURY N/B 1.875%   31 Aug 2017 08/ 3.2%

MEXICO(UTD MEX ST) 7.75%   14 Dec 2017 
7

2.0%

EMBARQ CORP 7.995%   01 Jun 2036 NT 1.3%

US TREASURY SEC 0.875%   31 Dec 2010 
12/

1.3%

CFLT 2010 A B 3.46%   16 Sep 2013 09/16 1.2%

TRANSOCEAN INC 4.95%   15 Nov 2015 
11/15

1.0%

BP CAPITAL MARKETS PLC 4.5%   01 Oct 
202

1.0%

COMM 2006 C7 MTG TR 5.769%   10 Jun 
2046

1.0%

Top Ten Total: 19.9%

As Of 6/30/10

MEXICO(UTD MEX ST) 7.75%   14 Dec 2017 
7

4.0%

UNITED STATES TREAS NTS 4.375%   15 
Dec 

3.4%

UNITED STATES TREAS NTS 3.5%   15 May 
20

2.5%

WI TREASURY SEC 0.875%   31 May 2011 
05/

2.4%

NEW ZEALAND (GOVT) 6%   15 Dec 2017 
6PCT

2.0%

US TREASURY SEC 0.875%   31 Dec 2010 
12/

1.8%

CANADIAN GOVERNMENT 2%   01 Sep 2012 
09/

1.5%

GENERAL ELEC CAP CORP 6.15%   07 Aug 
203

1.4%

EMBARQ CORP 7.995%   01 Jun 2036 NT 1.3%

CFLT 2010 A B 3.46%   16 Sep 2013 09/16 1.2%

Top Ten Total: 21.6%

Fresno County Employees' Retirement Association
Top Ten Holding Period Ending: December 31, 2010

Wurts & Associates Performance Measurement System4



Three Years Rolling for LOOMIS SAYLES (in %)

Quarterly Value Added vs BC AGGREGATE INDEX 3Yr Rolling Avg(Non-Annualized) 3Yr Rolling Avg(Annualized)
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Value Added Analysis Period Ending: December 31, 2010
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Five Years Rolling for LOOMIS SAYLES (in %)

Quarterly Value Added vs BC AGGREGATE INDEX 5Yr Rolling Avg(Non-Annualized) 5Yr Rolling Avg(Annualized)
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Ranking Comparisons - Rolling 3 Years

Ranking Comparisons - Rolling 5 Years

100

80

60

40

20

0

27 26

36 35 35
31 30

34
39 37 35

55

33

42

14
8 7 7 9 5 5

66

73 76
72 72 74 73

77

63

50

63

40

27
30

37

47
52 53

50
56

63

4 Qt
2005

1 Qt
2006

2 Qt
2006

3 Qt
2006

4 Qt
2006

1 Qt
2007

2 Qt
2007

3 Qt
2007

4 Qt
2007

1 Qt
2008

2 Qt
2008

3 Qt
2008

4 Qt
2008

1 Qt
2009

2 Qt
2009

3 Qt
2009

4 Qt
2009

1 Qt
2010

2 Qt
2010

3 Qt
2010

4 Qt
2010

100

80

60

40

20

0

83 81
77

45

25

32
35 35

49

28

40

15
11

8 6 5 5 5

63
67

70 70 69 67

74 72 74

63 63

51

28

35

48

56
60 62 61 63 63

LOOMIS SAYLES  (G) BC AGGREGATE INDEX

Fresno County Employees' Retirement Association
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Wurts & Associates Performance Measurement System7

Note: data is ranked against the Bond Funds Universe
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